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Stock Market & Company  

Dhaka stocks hit lowest in 3.5 years 
The New Age, June 11, 2024 

 DSEX, the key index of the Dhaka Stock Exchange, shed 167.29 points in the past three trading sessions after the placing of 

the proposed budget for the 2024-25 financial year by finance minister Abul Hassan Mahmood Ali in parliament on June 6. 

 The key index decreased by 35.87 points or 0.70 per cent on Tuesday, to settle at 5,070.01 points on the day after losing 

65.67 points in the previous trading session. 

 In the budget, the finance minister proposed imposing the capital gain tax on individual investors if their profits cross Tk 50 

lakh. 

 Eid-ul-Azha will be celebrated in the country on June 17.Market operators attributed the current bearish vibe of the market 

to mounting economic worries, particularly the continued decline in the country’s foreign exchange reserves. 

 Over the past 16 weeks, the market had advanced in just three.Of the 394 issues traded on the day, 51 advanced, 308 

declined and 35 remained unchanged. 

 The DSE Shariah index decreased by 9.87 points, or 0.89 per cent, to close at 1,093.78 points on Tuesday.The DS30 index 

lost 8.72 points or 0.48 per cent, to finish at 1,803.05 points. 

 On the sectoral front, pharmaceutical issues exerted the highest turnover, followed by the food and textile shares. 

      https://www.newagebd.net/post/stocks/dhaka-stocks-hit-lowest-in-3.5-years 

 
Poor transparency hurting capital market: DBA 
The New Age, June 11, 2024 

 The DSE Brokers Association on Tuesday said that lack of transparency and accountability were the major barriers to growth 

in the capital market. 

 DBA president Md Saiful Islam made this remark at a press conference in the capital on the day, addressing the proposed 

national budget and the current market decline. 

 Following finance minister Abul Hassan Mahmood Ali’s budget proposal on June 6, the DSEX, Dhaka Stock Exchange’s key 

index, fell by 167.29 points over the past three trading sessions. 

 Saiful Islam noted, ‘The market has been struggling since the 2010 debacle and we lost a generation of investors over the 

last decade due to failure to create a stable market.’ 

     https://www.newagebd.net/post/stocks/poor-transparency-hurting-capital-market-dba 
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Lack of quality IPOs, good governance erodes investor confidence: DBA 
 The Business Standard, June 11, 2024 

 

 Addressing a post-budget press briefing held at the DBA office in the capital yesterday, he urged the government to 

withdraw the capital gains tax, stating that the new tax burden negatively impacts an already gloomy market. 

 Additionally, on behalf of the DBA, he presented a seven-point demand, calling for reconsidering key proposals in the final 

budget. 

 The DBA president highlighted that there has been minimal progress in listing state-owned enterprises on the stock market 

over the past decade.  

 The prime minister has already directed state-owned enterprises to be listed on the stock market, he said, hoping that the 

government and market stakeholders will take effective action to implement this directive promptly.  

 The DBA believes that listing these enterprises will increase market liquidity, drive business expansion, and stimulate market 

growth, which will ultimately boost government revenue. 

 According to this framework, out of the 13 directors of the stock exchange, seven are required to be independent, with the 

chairman elected from this group.  

https://www.tbsnews.net/economy/stocks/lack-quality-ipos-good-governance-erodes-investor-confidence-dba 
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Tax waiver, regulatory reforms must to breathe new life into stocks: DBA 
 The Financial Express, June 12, 2024 

 The DSE Brokers Association of Bangladesh (DBA) urged the government to delay imposing capital gain tax on individual 

investors for at least one year considering the disconcerting scenario of the market. 

 Even in doing so, the capital gain tax calculation has to be simplified, it said. The proposed FY25 budget suggests 

determining tax on the basis of shareholding duration; if an investor has held onto the assets for more than five year, the 

rate is 15 per cent, while if it is less than 5 years, the tax rate can go up to 30 per cent. 

 Instead of making attempts to help the market recover from the perpetual decline, the budget proposed imposing capital 

gain tax on individual investors for the first time, applicable when profits exceed Tk 5 million. 

 Besides, the corporate tax rate gap between listed and non-listed companies has been reduced by 2.5 percentage 

points.The DBA demanded that the corporate tax rate of non-listed firms be increased to more than the maximum tax rate 

for individuals. 

      https://thefinancialexpress.com.bd/stock/bangladesh/tax-waiver-regulatory-reforms-must-to-breathe-new-life-into-stocks-

dba  
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Alliance Finance, Kiva Han sign deal on service benefits 
 The Financial Express, June 11, 2024 
 

 Alliance Finance recently signed a memorandum of understanding (MoU) with Kiva Han, a renowned café in Bangladesh. 

 Wishva Wickramarachchi, chief financial officer of the non-bank financial institution, and Md Samit Bin Salam, proprietor of 

the cafe, penned the MoU at the former's head office in the capital's Gulshan, according to a press release. 

 Under this arrangement, customers and co-branded cardholders of Alliance Finance can avail special benefits at Kiva Han 

outlets. 

 Kiva Han Group operates in the retail segment through several brands, including Kiva Han, Bao, Smith's Caffe Regalo and 

Shack. 

 Additionally, they manage cloud brands and both business-to-consumer (B2C) and business-to-business (B2B) wholesale 

operations under the Smith's brand. 

 

https://www.thedailystar.net/business/organisation-news/news/alliance-finance-kiva-han-sign-deal-service-benefits  
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Head Office

Hadi Mansion (2nd Floor)

2, Dilkusha Commercial Area

Dhaka-1000, Bangladesh

Phone: +88-02-9515826-28
E-mail: info@basl-bd.com

Dhanmondi Branch

Meher Plaza (1st Floor),

House # 13/A, Road # 05

Dhanmondi, Dhaka - 1207

Phone: +8802-44611923-24

Mirpur Branch

Nishi Plaza, plot # 01, 

Avenue-04, Section-06, 
Block-C 

Mirpur, Dhaka - 1216

Phone: +8802-58055449, 
48032449

Uttara Branch

House # 79/A, (4th Floor),

Road # 07, Sector # 04 

Uttara Model Town, Dhaka-
1230

Phone: +88-02-
48958389,48958371

Banani Branch

Nur Empori, Plot # 77 (1st 
Floor), Road No # 11, 

Banani,

Dhaka-1213

Phone: +88028836155, 
8836849

Nikunja Branch

DSE Tower, Level 10, 
Room# 200, Nikunja, 

Dhaka-1229

Phone: +8809666702070

Bijoynagar Extension

Prime Tower (3rd Floor), 
180-181

Dhaka-1213

Phone: +880248318685

Chattogram Branch

Bank Asia Bhaban (3rd 
Floor)

39, Agrabad Commercial 
Area

Chattogram-4001

Tel : +8801730338091

Khulna Branch

28, Sir Iqbal Road (1st 
Floor)

Khulna

Phone: +88-041-731208-9

Badda Digital Booth

Chairman Building (Ground 
Floor),

390, Bhuiyan para (Beraid 
Bazar), Badda, Dhaka-1212

Bagura Digital Booth

Jamil Shopping Center (3rd 
Floor), 288/325 Rangpur 

Road,
Bogura City Corporation, 

Bogura Sadar, Bogura.

Rajshahi Digital Booth

Chamber Bhabon(2nd 
Floor), Station Road , 

Alokar Moor,
Rajshahi-6100.

Cummilla Digital Booth

Chowdhury Plaza-2,(2nd Floor)
Holding # 465/401, Race Course,
Cumilla City Corporation,(Ward # 

09) Cumilla.

Disclaimer 

This document has been prepared by Bank Asia Securities ltd (BASL) based on publicly available data for information purpose only and does not 
solicit any action based on the material contained herein and should not be construed as an offer or solicitation to buy or sell or subscribe to 
any security. Neither BASL nor any of its directors, shareholders, member of the management or employee represents or warrants expressly or 
impliedly that the information or data of the sources used in the documents are genuine, accurate, complete, authentic and correct. However, 
all reasonable care has been taken to ensure the accuracy of the contents of this document. BASL or Research & Development Department will 
not take any responsibility for any decisions made based on the information herein. As this document has been made for the Traders of BASL 
and strongly prohibited for circulation to any clients, investors or any other persons from outside of BASL. 

 

About Bank Asia Securities Ltd 

Bank Asia Securities Limited (BASL) is one of the leading full-service brokerage companies in Bangladesh. The company was formed in 2009 and 
running its operation as a majority owned subsidiary of Bank Asia Limited. BASL offers full-fledged standard brokerage services for retail, 
institutional and foreign clients with a dedicated team of skilled professionals.  The company is currently providing the brokerage services 
under the membership of Dhaka Stock Exchange Limited (DSE).  
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BASL Networks 

 

 

For International Trade & Sales, please call at +8801993111666, +880 02 9515826, Ext: 101 at Business hour.For further query, write to us at 

research@basl-bd.com. 
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